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(expressed in thousands)

For the year ended

March 31, 2024
Donor Designated 

Funds
Internally Restricted 

Funds
Donor Restricted and 

Endowment Fund
Unrestricted Funds Total

(note 5) (note 6) (note 6)
Balance, beginning of year 5,013$                              2,898$                              15,627$                            4,410$                          27,948$                       

Excess of revenues over expenses for the 
year, before investment income 3,330                                -                                        131                                   8,830                            12,291                         
Investment income, net of expenses (note 9) -                                        267                                   1,531                                671                               2,469                           
Fund Transfer (324)                                  (155)                                  (868)                                  1,347                            -                                   
Donations and grants distributed (note 7) (1,461)                               -                                        -                                        (8,007)                           (9,468)                          

Balance, end of year 6,558$                              3,010$                              16,421$                            7,251$                          33,240$                       

March 31, 2023
Donor Designated 

Funds
Internally Restricted 

Funds
Donor Restricted and 

Endowment Fund
Unrestricted Funds Total

(note 5) (note 6) (note 6)
Balance, beginning of year 3,414$                              5,207$                              15,612$                            2,449$                          26,682$                       

Excess of revenues over expenses for the 
year, before investment income 2,493                                -                                    505                                   5,808                            8,806                           
Investment income, net of expenses (note 9) -                                        (113)                                  (58)                                    280                               109                              
Fund Transfer 24                                     (2,196)                               (432)                                  2,604                            -                               
Donations and grants distributed (note 7) (918)                                  -                                    -                                    (6,731)                           (7,649)                          

Balance, end of year 5,013$                              2,898$                              15,627$                            4,410$                          27,948$                       

Oakville Hospital Foundation
Statement of Changes in Net Assets

The accompanying notes are an integral part of these financial statements.
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(expressed in thousands)

For the year ended March 31 2024 2023

Revenues
Fundraising (note 8) 17,423$                    13,506$                    

Expenses
Fundraising 5,132                        4,700                        

Excess of revenues over expenses before investment income 12,291                      8,806                        

Investment income (note 9) 2,469                        109                           

Excess of revenues over expenses for the year 14,760$                    8,915$                      

Oakville Hospital Foundation
Statement of Operations

The accompanying notes are an integral part of these financial statements.
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Oakville Hospital Foundation
Statement of Cash Flows

(expressed in thousands)

For the year ended March 31 2024 2023

Cash provided by (used in)

Operating activities
Excess of revenues over expenses 14,760$                    8,915$                      

Changes in non-cash working capital items
Accounts receivable and other assets (119)                         3                               
Accounts payable and accrued liabilities 117                           64                             
Due to Halton Healthcare Services Corporation (42)                           (443)                         
Deferred revenue (97)                           73                             

14,619                      8,612                        

Investing activity
Increase in short-term investments (5,128)                (528)                   
Net (increase) decrease in investments for endowment and restricted 
funds (1,906)                      1,694                        

(7,034)                      1,166                        
Financing activities

Donations and grants distributed (note 7) (9,468)                      (7,649)                      

Increase (decrease) in cash during the year (1,883)                      2,129                        

Cash, beginning of year 7,338                        5,209                        

Cash, end of year 5,455$                      7,338$                      

The accompanying notes are an integral part of these financial statements.
8



March 31, 2024

414

512

Oakville Hospital Foundation
Notes to Financial Statements

1. Significant Accounting Policies 
 
Nature and Purpose of  
Organization The Oakville Hospital Foundation ("Foundation") is related to 

Halton Healthcare Services Corporation ("HHSC"). According to the 
Foundation's by-laws, all resources of the Foundation must be 
provided to or used for the benefit of the Oakville site of HHSC. The 
net revenues from fundraising activities support operations, 
renovations, maintenance and the purchase of equipment and 
technology. The Foundation is incorporated, without share capital, 
under the Canada Corporations Act and is a registered charity 
under the Income Tax Act and, as such, is exempt from income 
taxes. 

Revenue Recognition The Foundation follows the restricted fund method of accounting for 
contributions.  All donations are recognized as revenue when 
received or receivable if the amount to be received can be 
reasonably estimated and collection is reasonably assured. 

 Investment income is recognized when earned. 

Donations In-Kind The Foundation receives non-cash donations throughout the year. 
Only in-kind donations that are converted to cash are recognized in 
the financial statements. 

Contributed Services A substantial number of volunteers contribute a significant amount 
of their time each year. Because of the difficulty of determining the 
fair value, contributed services are not recognized in the financial 
statements. 

Investments Investments are recorded at fair value and the net increase or 
decrease in the year is recorded as income. The income consists of 
both investment income that is received and any unrealized 
increase or decrease in the fair value of these investments. The 
investments are managed in accordance with the Foundation's 
Investment Policies and Guidelines. 

Internally Restricted Funds Investment earnings and capital are available for use by the 
Foundation, at the discretion of the Foundation’s Board of Directors. 
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March 31, 2024

Oakville Hospital Foundation
Notes to Financial Statements

1. Significant Accounting Policies (continued) 
 
Donor Designated Funds Donor designated funds are to be used for specific purposes as 

specified by the donor. 
 
Donor Restricted and  
Endowment Funds The fund balance represents separate donor restricted and 

endowment funds.  The capital base for the endowed funds is 
invested and intended to be held in perpetuity.  Investment income 
in the endowed funds is available for distribution at the discretion of 
the Foundation's Board of Directors, and in accordance with the 
donors instructions. The donor restricted funds are also available for 
distribution at the discretion of the Foundation Board of Directors. 

Use of Estimates The preparation of financial statements in accordance with 
Canadian generally accepted accounting principles requires 
management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities at the date of the financial 
statements, and the reported amounts of revenues and expenses 
during the reporting period. Actual results could differ from 
management's best estimates as additional information becomes 
available in the future. 

Financial Instruments Financial instruments are recorded at fair value when acquired or 
issued.  In subsequent periods, investments and investments for 
endowment and donor restricted endowment are reported at fair 
value, all other financial instruments are reported at cost or 
amortized cost less impairment, if applicable.  Financial assets are 
tested for impairment when changes in circumstances indicate that
the asset could be impaired.  Transaction costs on the acquisition, 
sale or issue of financial instruments are charged to the financial 
instruments for those measured at amortized cost.  Financial assets 
measured at amortized cost include cash and accounts receivable. 
Financial liabilities measured at amortized cost include accounts 
payable and accrued liabilities, due to HHSC, and deferred revenue.
Unless otherwise noted, it is management's opinion that the 
Foundation is not exposed to significant interest, currency or credit 
risks. 

 
 The Foundation is subject to market risk with respect to its 

investments.  The values of these investments will fluctuate as a 
result of changes in market prices, interest rate changes, foreign 
exchange changes and credit risk changes affecting the value of the 
investments.  The Finance, Risk, Audit and Investment (“FRAI”) 
Committee of the Foundation Board oversees and manages market 
risk in accordance with the Foundation's Investment Policies and 
Guidelines. This risk have not changed from the prior year. 
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2. Short-Term Investments

3. Investments for Endowment and Restricted Funds

Investment by Type 2024 2023

Cash 1,294$                        1,622$                       
Fixed income funds - Traditional 12,920                        12,960                       
Fixed income funds - Non-Traditional 4,154                          1,867                         
Equity funds - Canadian 1,015                          937                            
Equity funds - Global 1,648                          1,739                         

21,031$                      19,125$                     

Investment by Fund 2024 2023

Donor Designated Funds (note 5) 1,600$                        600$                          
Donor Restricted and Endowment Fund 16,421                        15,627                       
Internally Restricted Funds 3,010                          2,898                         

21,031$                      19,125$                     

4. Due to Halton Healthcare Services Corporation

Funds are invested in various fixed income and equity funds. Non-traditional funds include pooled funds
investing in diversified lending, infrastructure and real estate. The Foundation's investments are held at KJ
Harrison Investors in the amount of $15,485 (2023 - $13,890), and the Oakville Community Foundation ("OCF")
pooled fund in the amount of $5,546 (2023 - $5,235). These investments are overseen by the FRAI Committee of
the Foundation's Board and subject to adherence to the Investment Policies and Guidelines.

Short-term investments consist of guaranteed investment certificates, earning interest from 5.57% to 6.5%, 
maturing July 2024 through March 2025 (2023 - 5.21% to 5.92% maturing September 2023 through March 2024).

During the year ended March 31, 2024, the Foundation had several transactions with HHSC. These transactions
are in the normal course of operations and include reimbursements of funds disbursed on the Foundation's
behalf.  These amounts are repaid on a cost recovery basis.

The amount due to HHSC is non-interest bearing and will be repaid subsequent to year-end.

Oakville Hospital Foundation
Notes to Financial Statements

(expressed in thousands)

For the year ended March 31, 2024
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5. Donor Designated Funds 2024 2023

Cash 2,502$              2,085$                
Short-term investments 2,456                2,328                  
Long-term investments 1,600                600                    

6,558$              5,013$                

6. Donor Restricted and Endowment, and Internally Restricted Funds

Internally 
Restricted

Donor 
Restricted and 

Endowment
Total
2024

Total
2023

Balance, beginning of year 2,898$              15,627$            18,525$            20,819$              

Donations and bequests -                   131                   131                   505                    
Investment income, net of expenses 267                   1,531                1,798                (171)                   
Funds Transferred from Donor 
Designated -                   -                   -                   89                      
Funds disbursed (155)                 (868)                 (1,023)              (2,717)                

112                   794                   906                   (2,294)                
Balance, end of year 3,010$              16,421$            19,431$            18,525$              

7. Donations and Grants Distributed 2024 2023

Annual capital 8,007$              6,731$                
Donor designated funds 1,461                918                    

9,468$              7,649$                

Oakville Hospital Foundation
Notes to Financial Statements

(expressed in thousands)

For the year ended March 31, 2024

The Endowment and Restricted Funds are held with KJ Harrison Investors, and in the Oakville Community Foundation
("OCF") pooled fund. Annual distributions from the Donor Restricted and Endowment, and Internally Restricted Funds
are disbursed to Donor Designated and Unrestricted Funds based on the terms of the underlying endowment
agreements, donor intent statements, and the Foundation's spending policy which is included in the investment policy. 

In addition, the Foundation is the named beneficiary of certain OCF Funds, from which the Foundation received $300 
(2023 - $197) of fundraising income.
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Oakville Hospital Foundation
Notes to Financial Statements

(expressed in thousands)

8. Fundraising Revenue 2024 2023

Unrestricted donations and revenue from fundraising 13,962$                      10,508$                      
Donor restricted and endowment 131                             505                             
Donor designated 3,330                          2,493                          

17,423$                      13,506$                      

9. Investment Income 2024 2023

Investment income 2,639$                        157$                           
Investment expenses (170)                           (48)                             
Net income from investments 2,469$                        109$                           

10. Commitments

The Foundation has commitments to grant $17,400 to HHSC for equipment purchases for the Oakville 
Hospital.  

For the year ended March 31, 2024
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